
              Monthly Newsletter                            
        2615 Park Avenue      
              June 2018 

 
 

CALLING ALL 
GREEN THUMBS! 
Lilac Planting June 23 

     Dig out your old gardening gloves, find 
the sunscreen and plan to help in planting 
thirty new lilacs along the south border.   
The earth starts to fly at 
10:00 a.m. on Saturday, 
June 23. The holes will be 
pre-dug. It is simply a matter of dropping in 
the plants, adding a modicum of fertilizer, 
splash in some water and fill in the soil. As 
a finishing touch, mulch will be added 
around the plantings. 
     These building-wide cooperative 

projects are a great way to 
meet your neighbors and 
add a little sweat equity to 
your investment. The 
entire project should not 
take more than a couple 

hours with an adequate labor supply. All 
are welcome!!! 
 

 
 

                   Manager’s Corner 
 

Dear Shareholders: 
     I will be out of the office for a short 
vacation Wednesday June 27-Friday June 
29. And yes, it is a baseball trip to see the 
Twins play the Sox and Cubs in Chicago.  
Also, the 4th of July is a federal holiday and 
we will be staffing only the garage. 
 

Sincerely,  
Larry Moore 
Larry Moore 
Property Manager  

NEW SURVEY  
ON THE WAY 

     The Association Bylaws are in the final 
phase of being updated.  There are two 
areas under consideration for change; the 
Board of Directors would like your input.       
     The first topic to be surveyed is the 
increase of the Transfer Fee which is a 
service fee paid when you sell your unit and 
the second item is Term Limits for service 
on the Board of Directors, which would be 
an addition to the Bylaws as we do not have 
term limits at this time.  There will be 
background information included in the 
survey to help you understand the scope of 
detail we are asking you to provide.   
     We have prepared a survey that will be 
distributed in your mailbox later this week 
Please complete your survey and return to 
the box provided in the mailroom by July 
10th.  Your input will be used to finalize any 
changes we make to the Bylaws which will 
then be presented for a vote of approval by 
the Association later this summer.  Thank 
you for your ideas and interest in our 
efforts to “modernize” the Association 
governance documents.  
 

  2615 Park Avenue 
Events Calendar 

Board of Directors Meeting 
with Shareholders Open Session 

Thursday, June 21 
                 Club Room 6:30 p.m.  

 

                    4th of July Holiday 
 Only the Garage  

Staff On Duty 

  



ANNUAL MEETING RECAP 
MAY 24, 2018                     

Wayne Alexander, Director of Communication 

     President, Daniel Loveland called the 
2018 Annual Meeting of the 2615 Park 
Avenue Associates to order. Secretary, 
Patty Waldbillig read the minutes from the 
2017 annual meeting and they were 
accepted by shareholders present. 
Treasurer, Gary Kottman gave the 
Treasurer’s Report for 2017, Total Income 
$1,276,211 up 3.10% over budget, Total 
Expenses $1,270,019 up 2.75% over 
budget with Net Operating income of 
$6,192 vs. budget of $2,000. 
     Payroll Taxes and Benefits Expense 
were up 4.9% or $19,408 with Total 
Repairs expense rising 4.1% or $4,085 
from last year.  Total Maintenance Expense 
remained flat and Total Utilities Expense 
was down 6% or $7,735. Total Office 
Expense down $4,456 or 10% with Total 
Finance Expenses of mortgages Principal 
and interest $390,223 up 2.7% or 
$10,223.  Loan Balances $1,632,000 
Primary Loan and Line of Credit $365,000. 
     Finance Committee Recommendations 
to add to savings and reduce debt from sale 
of 111 and 603 while continuing to delay 
any discretionary items and manage the 
Association income to meet ongoing 
objectives. 
     Project Management rebuilt and 
repaired Boiler #1 with expected savings of 
40 to 50% in our next heating season. Lou 
Tiffany Welter proposed for future 
discussion that the Transfer Fee be raised 
from 1% to 2% on the gross selling price of 
a unit.  The fee has not been increased since 
1947.  Larry Moore gave us a flashback 
look at Monthly Assessments from bygone 
days along with historical selling prices and 
square foot prices from late 90s on up to 
current day. 

     Josh Patrick summarized makeup of our 
work orders; 27% Plumbing, 24% Misc., 
21%, Electrical, 19% Heating and 10% 
Preventative Maintenance.  A 
demonstration of the Keyless Entry RFID 
system was presented by Josh.  53% of 
Residents when surveyed approved of the 
keyless entry with 37% not in favor and 
10% had no opinion.  A summary of the 
cost of the current keyed system if we re-
key the building public spaces is estimated 
at $34,678.  Josh also outlined the cost 
benefits of a keyless entry system when a 
key is lost. 
     Streaming TV Services were presented 
by Josh to show the ease of streaming and 
how it could replace your current TV Cable 
System and the cost benefits.  Josh will be 
doing a TV night in the Club Room one 
evening to show the different streaming 
platforms and their ease of use. 
      President Daniel Loveland welcomed 
new Shareholders while saying good-bye 
to shareholders that have passed.  Gwen 
Hillesheim reviewed the Value Statement 
that was adopted in 2017. 
      Property Manager search update was 
presented along with the availability of the 
2018 Residents Handbook. 
 President Daniel Loveland called for 
Election results: 
 

• Gary Blesi and Wayne Alexander 
were elected to the two three-year 
terms 

• Phil Finkelstein was elected to the 
two-year term 

• Jan Hultgren was elected to the one-
year term 
 

     President Daniel Loveland called for an 
adjournment of the 2018 Annual 
meeting.  The adjournment was second and 
all shareholders present agreed. 
     The new Board of Directors then retired 
to the Board Room for Executive Session. 

  


